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NEW QUESTION 1

You need to setup a process of tracking, recording, and analyzing costs associated with the products or activities of a nonmanufacturing organization.
You need to configure the prerequisite setup for the standard costing version for the current period.
In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and arrange them in the correct order.

Actions

Assign ledger accounts 1o item postings that are

related to standard cost variances.

Define inventory parameters that are related 1o

standard costs.

| Create an item model group for standard costs,

Define ledger accounts that are related to standard

COSt Variances.

A. Mastered
B. Not Mastered

Answer: A

Explanation:
References:

Answer area

https://docs.microsoft.com/en-us/dynamics365/unified-operations/supply-chain/cost-management/prerequisites-

NEW QUESTION 2

A client has unique accounting needs that sometimes require posting definitions. You need to implement posting definitions.

In which situation should you implement posting definitions?

A. when financial dimensions need to default from the vendor record onto an invoice

B. when only certain dimensions are allowed to post with certain mam account combinations

C. when creating multiple balanced ledger entries based on transaction types or accounts

D. when the system needs to automatically post a transaction to the accounts receivable account on invoice posting

Answer: D

NEW QUESTION 3

You are setting up of the process for an expense report approval in Dynamics 365 for Finance and Operations. You need to assign permission for each participant
in the workflow approval process to perform their tasks. Which action can each participant perform? To answer, select the appropriate option in the answer area.
NOTE: Each correct selection is worth one point.

Answer Area

A. Mastered
B. Not Mastered

The Leader of IT Certification

Participant

originator
decision maker

dPprover

Action

I,

Review'The document.
Start a workfiow instance,
Delegate the document.
Release the gocument.

Start a warkfiow instance,
Make changes tc the:document.

Approve the document.

Make a chc-nr:d&&*&iateﬂ to the document.

i i
Reject the cocument,
Start the workflow instancs,
Make changes to the gocument.
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Answer: A

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/fin-and-ops/organization-administration/work

NEW QUESTION 4

A client has one legal entity and the following four dimensions configured: Business Unit, Cost Center, Department, and Division.

You need to configure the client's system to run the trial balance inquiry in the General ledger module so that it displays the trial balance two ways:
* Include the main account and all four dimensions.

* Include the main account and only the business unit and cost center dimensions. What should you configure?

A. two account structures

B. all financial dimensions by using the group dimension functionality
C. two financial dimension sets

D. two derived financial dimension hierarchies

Answer: C

NEW QUESTION 5

A client has Accounts payable invoices in their legg entity in three different currencies. It is month-end, and the client needs to run the foreign currency revaluation
process to correctly understand their currency exposure.

You need to set up Dynamics 365 for Finance and Operations to perform foreign currency revaluation,

In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and

arrange them in the correct order.

NOTE: More than one order of answer choices is correct. You will receive credit for any of the correct orders you select.
Actions

OCn the main account setup form, set foreign
currency revaluation to on for the Accounts payable
account. Then, specify the exchange rate type.

In the General ledger module, select the pericdic
task foreign currency revaluation. Then, speafy the
accounts eligible for revaluation, excluding the
Accounts payable account, select the currency, and
select preview before posting

In the foreign currency revaluation preview form,
ensure that the foreign curmency proposal is correct.
Then post the rF'.'alua:w:m

in the Accounts payable module, select the penodic &
task foreign currency revaluation. Then, specify the
parameters for revaluation and perform the
revaluation.

A. Mastered
B. Not Mastered

Answer: A

Explanation:
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ol Gy e e e . - in the General ledger module, select the penodic |
On the main account setup form, set foreign I | task foreign currency revaluation. Then, speafy the |
| currency revaluation to on for the Accounts payabley accounts eligible for revaluation, excluding the

| account. Then, specify the exchange rate type. ; Accounts payable account, select the currency, and

| In the General ledger module, select the pericdic \ |
task foreign currency revaluation. Then, specify the |

| accounts eligible for revaluation, excluding the

On the main account setup form, set foreign
currency revaluation to on for the Accounts payable

| Accounts payable account, select the currency, and | __a’c‘fE”“LThf- ‘f‘_ﬁﬁ th_eexihan_gef.tezpe; e _I
 select preview beforeposting. | —— - ST I I
| in the Accounts payable module, select the penodic
'_.'.’n the foreign currency revaluation preview form, I | task foreign currency revaluation. Then, specify the |
ensure that the foreign currency proposal is correct. parameters for revaluation and perform the I
| Then post the -Fu-alua::c-n. | l— - = fevaluation. SRR
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Ifﬁ the Accounts payable module, select the penodic| = | In the foreign currency revaluation preview form, I
| task foreign currency revaluation. Then, specify the I I ensure that the foreign currency proposal is correct
| parameters for revaluation and perform the Then post the Th-a!uangn I
revaluguon. LA e e e e

NEW QUESTION 6

After you answer a question in this section, you will NOT be able to return to it As a result, these questions will not appear in the review screen.
A company is preparing to complete yearly budgets.

The company plans to use the Budget module in Dynamics 365 for Finance and Operations for budget management

You need to create the new budgets.

Solution: Combine budgets from multiple legal entities to a master budget. Does the solution meet the goal?

A. Yes
B. No

Answer: B

NEW QUESTION 7
A client has unique accounting needs that sometimes require posting definitions. You need to implement posting definitions.
In which situation should you implement posting definitions?

A. when financial dimensions need to default from the main account onto an invoice

B. when using encumbrance accounting for purchase orders

C. when the system needs to automatically post a transaction to the accounts receivable account on invoice posting
D. when creating one offset ledger entry based on transaction type

Answer: B

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/posting-definitions

NEW QUESTION 8
You work for a company that receives invoices in foreign currencies.
You need to configure the currency exchange rate providers and exchange rate types. What should you do?

A. Use a developer to write the HTML key values code to configure the currency exchange rate providers.Then, use the provider for importing a currency
exchange rate type.

B. Configure exchange rate provider, create exchange rate type, and import the currency exchange rates.

C. Select the appropriate HTML key values from the available exchange rate provider

D. Then, use the provider for importing one currency exchange rate type.

E. Use a developer to write the XML key values code to configure the currency exchange rate providers.Then, use the provider for importing a currency exchange
rate type.

Answer: B

Explanation:
References:
https://community.dynamics.com/365/financeandoperations/b/3650perationsbysandeepchaudhury/posts/configur

NEW QUESTION 9
A client is using the budget planning process in Dynamics 365 for Finance and Operations. Your client requires the ability to plan for a one-year, three-year, and
five-year budget. You need to configure the various year length options to be used in the budgeting module. What should you do?

A. Configure budget control.
B. Configure budget codes.
C. Configure budget allocation terms.
D. Configure budget cycles.
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Answer: B

NEW QUESTION 10

A company is preparing to complete a year-end close process.

You need to configure the Dynamics 365 for Finance and Operations General ledger module. Which three configurations must you use? Each correct answer
presents part of the solution. NOTE: Each correct selection is worth one point.

A. Configure the Fiscal year close parameters

B. Configure the ledger calendar for the new fiscal year
C. Configure the transfer balance

D. Validate the main account type

E. Create the next fiscal year

Answer: ADE

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/year-end-close

NEW QUESTION 10

After you answer a question in this section, you will NOT be able to return to it As a result, these questions will not appear in the review screen.
A company is preparing to complete yearly budgets.

The company plans to use-pie Budget module in Dynamics 365 for Finance and Operations for budget management

You need to create the new budgets.

Solution: Create budget plans to define the revenues for a budget Does the solution meet the goal?

A. Yes
B. No

Answer: B

NEW QUESTION 13
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